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PRIVATE & CONFIDENTIAL 
 
Minutes of the Extraordinary E Corus 1, Level 1, Corus Hotel 
Kuala Lumpur, Jalan Ampang, 50450 Kuala Lumpur on Tuesday, 18 November 2025 at 11.00 a.m.  
 
Present 
 
Directors : Mr Andrew Khoo Boo Yeow  - Chairman and Chief Executive Officer 
  Datuk Leong Kam Weng - Senior Independent Non-Executive Director 
   - Independent Non-Executive Director 
   - Non-Independent Non-Executive Director  
  Puan Farizon binti Ibrahim - Non-Independent Non-Executive Director 
  Mr Wong Nyen Faat  - Non-Independent Non-Executive Director 
     
In Attendance : Madam Wong Shuk Fuen - Group Financial Controller,  

The MUI Group/Joint Company Secretary 
  Mr Lee Chik Siong - Joint Company Secretary 
     
     
By Invitation : As per Attendance List   
     
     
Shareholders & 
Proxy 

: As per Attendance List   

     
 
 
1/25 
Commencement of Meeting 
 
The Chairman called the Meeting to order at 11.00 a.m. and thanked the shareholders and the proxies for 
attending the AGM. 
 
The Chairman then proceeded to introduce the members of the Board, the Senior Vice President, the Group 
Financial Controller cum Joint Company Secretary, and the Joint Company Secretary.  
 
2/25 
Quorum 
 
The Joint Company Secretary confirmed that a quorum was present. 
 
3/25 
Notice of Meeting 
 
The Notice convening the Meeting having been circulated to all the Members of the Company within the 
statutory period, was taken as read. A certificate from the Joint Company Secretary is attached to these minutes 

Appendix A  
 
4/25 
Polling and Procedures 
 
The Chairman announced his wish to exercise his right as Chairman to demand for a poll vote on the sole 
R  
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4/2  
 
The Chairman informed the Meeting that the Company had appointed Tricor Investor and Issuing House 

Tricor
voting facility and H. H. Fong & Co. had been appointed as the Scrutineers to verify the poll results. 
 
A video detailing the voting procedures was presented to the attendees. 
 
5/25 
Agenda of Meeting 
 
The Chairman then presented to the Meeting the sole Resolution as mentioned in the Notice of Meeting dated 
29 October 2025 for approval by the shareholders. The further details on the Resolution can be found in the 
Circular to Shareholders. 
 
6/25 

 Session 
 
The Chairman invited and addressed the question from the floor. 

Appendix B  
 
There being no further questions raised, the Chairman proceeded with the voting session. 
 
7/25 
Polling Process 
 
The Chairman invited the shareholders and proxies to cast their votes, noting that the voting session would close in 
10 minutes. 
 
After the expiry of the 10-minutes period, the Chairman declared that the voting session closed. The Chairman 
further informed that completion of the vote 
validation process for the announcement of poll results. 
 
8/25 
Poll Results 
 
The Chairman welcomed the shareholders and proxies back to the Meeting. The poll results, validated by the 
Scrutineers, attached Appendix C  
 
Based on the poll results, the Chairman declared that the Resolution tabled at the EGM was carried. 
 
9/25 
Ordinary Resolution   
PROPOSED DISPOSAL OF A LOT OF FREEHOLD LAND TOGETHER WITH 13-STOREY 
HOTEL BUILDING KNOWN AS CORUS HOTEL KLCC ERECTED THEREON, LOCATED 
ALONG JALAN 
WHOLLY-OWNED 
SDN BHD (A WHOLLYOWNED INDIRECT SUBSIDIARY OF MAH SING GROUP BERHAD) 

 TOTAL DISPOSAL CONSIDERATION OF RM260.00 MILLION TO 
BE SATISFIED ENTIRELY IN  
 
On a poll, with 1,488,296,305 ordinary shares voted in favour and 432,618 ordinary shares voted against the 
Resolution, the Chairman declared that the following Resolution was resolved by a simple majority: 
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MALAYAN UNITED INDUSTRIES MUIB  
Extraordinary E 18 November 2025 at 11.00 a.m. 
 

 
 
 
Question 1: 
 
Could the Board provide a brief presentation or summary of the proposed disposal? What value does this 
proposed disposal bring to minorities? 
 
Answer: 
 
The Circular provides comprehensive information on the proposal disposal, including detailed future plans, 
prospects, utilisation of proceeds, valuation, rationale, and supporting information.  
 
In summary, the proposed disposal was intended to unlock shareholder value by monetising an 
underperforming asset and reducing Group  gearing, thereby strengthening the balance sheet and improving 
future earnings capacity. This aligns with the interests of both major and minority shareholders, as the Group 
seeks to strengthen its financial position, continue business transformation, rebuild profitability, and the 
potential declaration of dividends. 
 
 
Question 2: 
 
What is the expected time frame for declaring dividends to the shareholders? 
 
Answer: 
 
The Group had undertaken several major corporate initiatives over the past 12 months, with more expected. 
The Board anticipates that the current financial year will show improved performance, placing the Company 
in a stronger position to consider dividend declarations.  
 
 
Question 3: 
 
If the Group is moving towards providing consultancy and advisory services to hospitality operators, why has 
it struggled to generate sustainable profits from its own hotel assets? 
 
Answer: 
 

involves transforming the hospitality division towards an asset-light model, focusing on 
securing management and advisory contracts without the need to own hotel properties. 
 
 
 
 
 
 
 



 

 
 

Question 4: 
 
Why i d overstated 
values in previous annual reports? 
 
Answer: 
 
The net book value reflects historical revaluations conducted over several decades, including significant 
revaluation exercises and the most recent one in June 2023. These accounting values do not always reflect 
current market conditions. 
 
A market engagement process was conducted. Many indicative prices received were below the agreed disposal 
price of RM260 million. The final disposal price is supported by an independent valuation and is considered 
fair based on current market demand and redevelopment potential. 
 
 
Question 5: 
 

the buyer believes significant value can be unlocked from the land, while the Company only considered 
operating it as a hotel. 
 
Answer: 
 
Yes, the Company had evaluated various options for the property over the years, including potential 
redevelopment and alternative uses. The purchaser indeed had ambitious plans for the site, which was 
understandable given its prime location and long-term potential. 
 

support its overall transformation strategy. Opportunities to participate in the redevelopment project may be 
explored after the sale is completed. 
 
 
Question 6: 
 
Why is an introducer fee of RM2.6 million payable? Does the Company not have internal capability to source 
buyers? 
 
Answer: 
 
Introducer arrangements are common in transactions of this scale, particularly where industry networks 
facilitate access to credible counterparties. The fee is paid to a third-party introducer who brought the purchaser 
to the Company. 
 
The amount, approximately 1% of the transaction value, is within the normal industry range. The engagement 

disclosed in the Circular. 
 
 
 
 
 
 
 
 
 
 



 

 
 

Question 7: 
 
Why did one of the Directors, Datuk Leong Kam Weng, abstained from the proposed disposal? Is there a 
conflict of interest? 
 
Answer: 
 
Datuk Leong Kam Weng, the Senior Independent Director, abstained out of an abundance of caution because 
his law firm had been appointed to act for the Group on the SPA and other legal matters related to the proposed 
disposal. However, he was not personally involved in providing any legal services and has no relationship with 
the purchaser. There is no conflict beyond the disclosed professional connection. 
 
 
Question 8: 
 
How did the Group incur high gearing, and how will the proposed disposal improve the situation? 
 
Answer: 
 

resilience. 
 
Proceeds from the proposed disposal will substantially reduce borrowings, enhance cash flow, and support 
future initiatives. Further asset monetisation and rationalisation are planned to continue strengthening the 
balance sheet. 
 
 
Question 9: 
 
The H
Year 2026 yield a higher value? 
 
Answer: 
 

priority is long-term shareholder value. 
 

 
 strengthen its balance sheet, 
 reduce gearing from 0.87% to 0.69%, 
 support ongoing transformation initiatives, and 
 move toward dividend resumption. 

 
Given the credible all-
believes the timing is in the best interest of shareholders. 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

 
Question 11: 
 
Why does the Company incur a corporate tax liability when the hotel business has been loss-making? 
 
Answer: 
 
Although the hotel business has been loss-making, the corporate tax liability arose primarily due to the claw-
back of capital allowances previously claimed. Under tax regulations, when an asset is disposed of, a portion 
of the capital allowances claimed in prior years may need to be reversed through a balancing charge. This 
reversal resulted in a corporate tax payable, despite the hotel continuing to record accounting losses. 
 
 
Question 12: 
 

monetised, and what is their estimated value? 
 
Answer: 
 
Under one of the conditions precedent, the property is to be delivered free of encumbrances and vacant 

 
 
The Company will separately conduct a tender for these assets. The proceeds from the sale of FF&E will accrue 
to the Company and do not form part of the disposal consideration. 
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