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MALAYAN UNITED INDUSTRIES BERHAD 
Registration No.: 196001000140 (3809-W) 

 

PRIVATE & CONFIDENTIAL 

 

Minutes of the Extraordinary General Meeting (“EGM”) of the Company conducted on a fully virtual basis at 

https://tiih.online provided by Tricor Investor & Issuing House Services Sdn Bhd (“Tricor”) (Domain 

Registration No. with MYNIC – D1A282781) on Monday, 18 April 2022 at 10.00 a.m. 

 

Present 

 

Directors : Mr Andrew Khoo Boo Yeow - Chairman and Chief Executive Officer  

  Mr Chan Choung Yau - Executive Director 

  Dato’ Dr Tan Kee Kwong  - Independent Non-Executive Director  

  Dr Wong Hong Meng   - Independent Non-Executive Director 

  Puan Farizon binti Ibrahim - Independent Non-Executive Director 

  Mr Wong Nyen Faat  - Non-Independent Non-Executive Director 

     

By Invitation : Mr Low Wan Lee   - Representative from Crowe Malaysia PLT 

  Mr Dominic Seah  Representatives from TA Securities  

  Mr Wong Chan Han  Holdings Berhad 

  Ms Yeat Soo Ching - Representative from Chooi & Company 

+ Cheang & Ariff 

  Mr Fong Hoong Heng - Representative from H. H. Fong & Co. 

     

Absent with 

Apologies 

: Ms Kwa Kim Li - Group Adviser 

     

In Attendance : Madam Wong Shuk Fuen  - Group Financial Controller,  

The MUI Group/Joint Company Secretary 

  Mr Lee Chik Siong  - Joint Company Secretary 

     

Members : As per Attendance List   

     

 

1/22 

COMMENCEMENT OF MEETING 

 

The Chairman called the Meeting to order at 10.00 a.m. and thanked shareholders for attending the EGM. 

 

The Chairman then proceeded to introduce the other members of the Board, the Group Financial Controller, 

the Joint Company Secretary as well as the representatives of Crowe Malaysia PLT, TA Securities Holdings 

Berhad, Chooi & Company + Cheang & Ariff and the Scrutineers from H. H. Fong & Co., all of whom were 

present virtually. 

 

2/22 

QUORUM 

 

The Joint Company Secretary confirmed that a quorum was present. 

 

3/22 

NOTICE OF MEETING 

 

The Notice convening the Meeting having been circulated to all the Members of the Company within the 

statutory period was taken as read. A certificate from the Joint Company Secretary is attached to these minutes 

as “Appendix A”. 
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4/22 

POLLING AND PROCEDURES 

 

The Chairman announced his wish to exercise his right as Chairman to demand for a poll vote on each of the 

resolutions set out in the Notice of the Meeting in accordance with Clause 80 of the Company’s Constitution. 

 

The Chairman informed the Meeting that the Company had appointed Tricor as the Poll Administrator to 

conduct the poll voting electronically using their remote participation and voting facility and H. H. Fong & 

Co. had been appointed as the Scrutineers to verify the poll results. 

 

The Chairman explained that the remote voting was available from the commencement of the EGM until the 

closure of the voting session which he would announce later. 

 

The Chairman then invited the representative from Tricor to explain the voting procedures. 

 

The Chairman informed the shareholders and proxies that they were welcomed to raise questions in real time 

by transmitting their questions using the Query Box. The Board and Management would endeavour to respond 

to questions submitted during the Questions & Answers (“Q&A”) session after the conclusion of the agenda 

of the Meeting. If there was time constraint, the responses would be published on the Company’s website.  

 

5/22 

AGENDA OF MEETING 

 

The Chairman presented to the Meeting all the resolutions as mentioned below for approval by the 

shareholders. 

 

6/22 

Q&A SESSION 

 

The Company had received some questions from the shareholders prior to the Meeting: 

 

Question 1: 

 

Requests from shareholders to provide e-vouchers to shareholders who had participated in the virtual EGM. 

 

Answer: 

 

The Company is looking at providing some form of e-voucher. The Management is working out the details of 

the e-vouchers and would inform the shareholders in due course. 

 

Question 2: 

 

MUI had reported losses for many years. When could the Board of Directors turnaround MUI as the Directors 

had been receiving fees, salaries and allowances every year? 

 

Answer: 

 

Management had been working very hard to turnaround the Company. For the last 2 years, the impact of the 

Covid-19 pandemic had been extremely challenging for the MUI Group’s businesses. The MUI Group had 

undertaken and is undertaking various measures to improve its financial performance and strengthen its 

financial position. 

 

With regard to Directors’ fees, they have to be paid in discharging their fiduciary duties, and also providing 

Management the guidance and strategic direction.  
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6/22 (Cont’d) 

 

The Chairman then moved on to the live questions received via the Query Box during the Meeting. The 

shareholders were notified that questions posted in the Query Box might be moderated or summarised to avoid 

repetition. 

 

The Chairman addressed the live questions submitted by the shareholders. The summary of questions together 

with the Company’s responses is attached to these minutes as “Appendix B”. 

 

There being no further questions raised, the Chairman proceeded with the voting session. 

 

7/22 

POLLING PROCESS 

 

The Chairman informed the shareholders and proxies to cast their votes if they had not submitted their votes 

earlier as the voting session would end in 5 minutes. 

 

After 5 minutes, the Chairman announced that the voting session had closed and the Meeting would resume 

immediately upon the conclusion of the Scrutineers’ validation of the votes cast, for the announcement of poll 

results. 

 

8/22 

POLL RESULTS 

 

The Chairman welcomed the shareholders and proxies back to the Meeting. The poll results, validated by the 

Scrutineers, annexed hereto as “Appendix C”, were shown on the screen.  

 

Based on the poll results, the Chairman declared that all the resolutions tabled at the EGM were carried. 

 

9/22 

ORDINARY RESOLUTION 

 

PROPOSED DISPOSAL OF FREEHOLD LAND IN SHIRLEY, SOLIHULL, WEST MIDLANDS, 

ENGLAND, THE UNITED KINGDOM TOGETHER WITH A HOTEL ERECTED THEREON 

(“PROPERTY”), BY THE REGENCY HOTEL HOSPITALITY LIMITED, A WHOLLY-OWNED 

INDIRECT SUBSIDIARY OF MUI (“VENDOR”), TO WESTBOURNE LEISURE LIMITED 

(“PURCHASER”) FOR A TOTAL DISPOSAL CONSIDERATION OF GBP6,500,000 (“DISPOSAL 

CONSIDERATION”) TO BE SATISFIED ENTIRELY IN CASH (“PROPOSED DISPOSAL”) 

 

On a poll, with 1,461,765,209 ordinary shares voted in favour and 671,970 ordinary shares voted against the 

said ordinary resolution, it was resolved by a majority: 

 

“THAT subject to the approvals being obtained from all relevant parties and/or authorities, approval be and 

is hereby given to the Vendor to dispose of the Property to the Purchaser for the Disposal Consideration 

subject to and upon the terms and conditions of the conditional asset purchase agreement dated 31 December 

2021 entered into between the Vendor and the Purchaser; 

 

AND THAT the Board of Directors of MUI (“Board”) is hereby empowered and authorised to take all such 

steps and do all acts, deeds and things to enter into any arrangements, transactions, agreements and/or 

undertakings and to execute, sign and deliver on behalf of the Company, all such documents as may be 

necessary, expedient and/or appropriate to implement and give full effect to the Proposed Disposal with full 

powers to assent to any conditions, modifications, variations and/or amendments as the Board may in its 

absolute discretion deem fit, necessary, expedient, appropriate and/or as may be imposed or permitted by any 

relevant authorities in connection with the Proposed Disposal and to do all such things as the Board may 

consider necessary or expedient in the best interest of the Company.” 
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10/22 

SPECIAL RESOLUTION 

 

PROPOSED REDUCTION OF THE ISSUED SHARE CAPITAL OF MUI OF RM3,070,000,000 

PURSUANT TO SECTION 117 OF THE COMPANIES ACT 2016 (“ACT”) (“PROPOSED CAPITAL 

REDUCTION”) 

 

On a poll, with 1,461,172,731 ordinary shares voted in favour and 1,264,448 ordinary shares voted against 

the said special resolution, it was resolved by a majority: 

 

“THAT subject to the approvals being obtained from all relevant parties and/or authorities (where applicable) 

pursuant to Section 117 of the Act, the Board be and is hereby given the authority and approval to reduce the 

share capital of the Company via the cancellation of the issued share capital by RM3,070,000,000 and for the 

credit arising from such cancellation to be used to set-off against the accumulated losses of the Company 

while the remaining balance, if any, will be credited to the retained earnings of the Company which shall be 

used in a manner to be determined by the Board at a later date and in the best interest of the Company as 

permitted by the relevant and applicable laws as well as the Main Market Listing Requirements of Bursa 

Malaysia Securities Berhad; 

 

AND THAT the Board be and is hereby empowered and authorised to take all such steps and do all acts, deeds 

and things to enter into any arrangements, transactions, agreements and/or undertakings and to execute, sign 

and deliver on behalf of the Company, all such documents as may be necessary, expedient and/or appropriate 

to implement and give full effect to the Proposed Capital Reduction with full powers to assent to any 

conditions, modifications, variations and/or amendments as the Board may in its absolute discretion deem fit, 

necessary, expedient, appropriate and/or as may be imposed or permitted by any relevant authorities in 

connection with the Proposed Capital Reduction and to do all such things as the Board may consider necessary 

or expedient in the best interest of the Company.” 

 

CONCLUSION OF MEETING 

 

There being no other business of which due notice had been received from Members, the EGM of the 

Company was concluded at 10.55 a.m. with a vote of thanks to the Chair. 

 

 

 

 

 

CHAIRMAN 

 

Dated: 26 May 2022 

 

[Minutes of the Extraordinary General Meeting (“EGM”) of the Company conducted on a fully virtual basis 

at https://tiih.online provided by Tricor Investor & Issuing House Services Sdn Bhd (“Tricor”) (Domain 

Registration No. with MYNIC – D1A282781) on Monday, 18 April 2022 at 10.00 a.m.] 
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